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Greater Recognition 
for Referees 


Continued from page 18 
in an isolated or rural area and per- 
haps having a rather nominal 
amount involved, doesn’t know ex- 
actly how to proceed, so he simply 
accepts the offer. 

It is our intention to educate our 
members to participate more ac- 
tively and take a greater personal 
interest in bankruptcy proceedings 
so that truly representative credi- 
tors’ committees will be elected 
and that qualified persons can be 
appointed as trustees. 

We most heartily welcome your 
suggestions to us and welcome the 
opportunity to become better ac- 
quainted with you so that all who 
are interested in improved bank- 
ruptcy practices and administration 
can join us in this educational pro- 
gram. 

As you know, there were 147,- 
780 bankruptcy filings in fiscal 1962 
and 155,493 in 1963. Many of these 
were wage-earner cases and under 
Chapter XIII, but in 1963 there 
were nearly 14,000 voluntary busi- 
ness filings. The yearly increase in 
voluntary filings by businesses 
may indicate a greater readiness on 
the part of debtor businesses to 


U. S. Chamber of Commerce, so 
vigorously pointed out in a recent 
speech. 

We are hopeful that delays in 
the settling of cases may be mini- 
mized. We shall do everything we 
can to assist toward this end. 


take refuge in the relief provisions 
of the Bankruptcy Act and a con- 
current decline in the moral forti- 
tude of some businessmen. There 
must be a strengthening of our 
moral fiber all down the line as 
Edwin P. Neilan, President of the 
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